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NEWS RELEASE 
‘Economic growth is not enough, we need transformation,’ says Tito Mboweni at 

the launch of the  African Transformation Index (ATI) 
 

 
Professor Themba Mosia, Interim Vice-Chancellor at the University of Pretoria and Mr Tito Mboweni, ACET Board Chairman at the launch of the 
ATI 
 

African economies have become less diversified and the competitiveness of their exports has declined, leaving 
the continent vulnerable to external shocks. In addition, African countries are not transforming their 
economies at a consistent or steady rate.  

These are some of the key findings of the latest African Transformation Index (ATI), a tool used to measure 
the progress of African countries in relation to economic transformation. The 2023 index was launched today 

https://acetforafrica.org/ati/
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during a summit hosted by the African Center for Economic Transformation (ACET), the University of Pretoria’s 
Faculty of Economic and Management Sciences and Future Africa. The summit was in commemoration of 
Africa Day (May 25) and was themed: “Growth Is Not Enough. Africa Needs to Transform”. 

Speaking at the summit attended by Tito Mboweni, ACET Board Chairman, and officials from institutional 
partners such as the Institute for Security Studies, and the South Africa Department of Planning, Monitoring, 
and Evaluation, University of Pretoria Interim VC and Principal, Professor Themba Mosia, said: “The context 
within which we convene today is one of both urgency and opportunity.”  

“The imperative for economic transformation has never been more pressing, as underscored by ACET's 
pioneering work in introducing the concept of ‘Growth with DEPTH.’ This analytical framework, focusing on 
Diversification, Export competitiveness, Productivity increases, Technological upgrading, and Human well-
being, provides a roadmap for sustainable economic progress.” 

Further unpacking the growth with DEPTH concept, Mboweni said: “Everybody talks about growth and its 
importance and more often than not, people think growth is going to solve everything. The view at ACET is 
that growth on its own is not enough. Growth is a necessary but not sufficient condition for sustainable, 
inclusive development.”  

“Many advisors to African governments keep on saying ‘focus on agriculture, this where you have a 
comparative advantage’… We need to diversify and not just rely on agriculture and fisheries, but other 
subsectors of the economy. Therefore, we include technological innovation in the DEPTH process. Don’t look 
at DEPTH as if it’s a linear idea, it’s an ecosystem.”  

         

Key findings and recommendations  

The index measures progress in economic transformation across 30 African countries, which represent 86.5% 
of the continent’s gross domestic product (GDP). It found that African economies have become less diversified 
and the competitiveness of their exports has declined. This has the potential to diminish countries’ resilience 
to external shocks such as negative impacts of diseases and climate change – these have already disrupted the 
continent’s transformation journey continuously during this century.  

According to the report: “The average African Diversification score declined by almost six points between 2000 
and 2020, while the Export competitiveness score remains just 13.8 out of 100. Countries with a poorly 
diversified economy, a high reliance on raw materials, and deeply uncompetitive exports are more likely to 
suffer from global price volatility and economic shocks and have their progress on economic transformation 
reversed.”  

The report recommends that countries: “pursue a comprehensive and integrated approach to economic 
transformation that identifies and addresses weaknesses in the DEPTH dimensions, learns from early 
transformers’ experiences and best practices, and adapts those practices to their own specific conditions and 
contexts.” 

“Countries therefore can use ATI scores to identify which dimension of economic transformation they perform 
poorly on and which indicators contribute to their low performance. For example, a country may have a low 
score on Diversification because it has a high concentration of exports or a low complexity of production. 
Identifying the weakest dimension and its indicators can help countries prioritise their policy actions and 
allocate resources more effectively.” 

The full report is available here, watch a video about the ATI here and watch a recording of the launch here. 
 

https://acetforafrica.org/
https://www.up.ac.za/faculty-of-economic-and-management-sciences
https://www.futureafrica.science/
https://www.up.ac.za/article/2749303/vice-chancellor-and-principal
https://acetforafrica.org/ati/
https://www.youtube.com/watch?v=6UZCqSv0Psw
https://www.youtube.com/watch?v=o-V6aHJ8qfs
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--- End --- 

 

 

 

Media enquiries can be directed to Mr Sashlin Girraj - Public Relations & Events Manager 

Email: sashlin.girraj@up.ac.za   |  Cell: +27(0)72 447 3784 

 
 

 
ABOUT THE UNIVERSITY OF PRETORIA 
The University of Pretoria (UP) is one of the largest contact and residential universities in South Africa, with its 
administration offices located on its Hatfield Campus in Pretoria. This 115-year-old institution is also one of 
the largest producers of research in South Africa. 

Spread over seven campuses, it has nine faculties and a business school, the Gordon Institute of Business 
Science (GIBS). It is the only university in the country with a Faculty of Veterinary Science, which is ranked the 
best in Africa. UP has 120 academic departments and 92 centres and institutes, accommodating more than 
56 000 students and offering about 1 100 study programmes. It has the most academic staff with PhDs (70%), 
NRF-rated researchers (613).  

The 2024 Times Higher Education subject rankings placed UP first in South Africa in the fields of Law, 
Veterinary Science, Accounting and Finance; Agriculture and Forestry and Electrical and Electronic 
Engineering. Quacquarelli Symonds (QS) ranked the University among the top five in Africa, as part of their 
2024 World University Rankings (WUR). UP was the only South African university featured in the 2023 World 
University Rankings for Innovation (WURI), falling within in the 101-200 range of innovative universities. 

For more information, please go to www.up.ac.za  

 

 

ABOUT ACET 
The African Center for Economic Transformation (ACET) is a pan-African economic policy institute supporting 
Africa’s long-term progress through transformation. We produce research, offer policy advice, and convene 
key stakeholders so that African countries are better positioned for smart, inclusive, and sustainable 
development. ACET works hand-in- hand with various stakeholders to achieve its mission of helping 
government and businesses deliver economic transformation that improves lives. 

 
For more information, please go to acetforafrica.org 
 
 
ABOUT FUTURE AFRICA 
Future Africa is a platform that acts as an incubator for transdisciplinary research projects; as a connector for 
scholars and teams working on similar problems; and as a physical and intellectual space for catalysing needed 
change in African and global science systems. 
 

mailto:sashlin.girraj@up.ac.za
https://www.up.ac.za/news/post_3191349-2024-times-higher-education-subject-rankings-reflect-ups-commitment-to-academic-excellence#:%7E:text=UP%20is%20ranked%20in%2011,and%20Electrical%20and%20Electronic%20Engineering.
https://www.up.ac.za/news/post_3163558-university-of-pretoria-climbs-to-323rd-position-in-2024-qs-world-university-rankings
https://www.up.ac.za/news/post_3172968-university-of-pretoria-ranked-highly-innovative-university-in-2023-world-university-rankings-for-innovation
https://www.up.ac.za/news/post_3172968-university-of-pretoria-ranked-highly-innovative-university-in-2023-world-university-rankings-for-innovation
http://www.up.ac.za/
https://acetforafrica.org/
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In light of the pressing global challenges we face today, it’s evident that the scientific community needs to 
adopt new and innovative ways of operating. This necessitates the convergence of multiple approaches, 
including the integration of knowledge from various scientific fields such as life sciences, physical sciences, 
social sciences, and engineering. Additionally, knowledge from outside the conventional scientific spectrum 
must also be incorporated to develop effective methods. 

 
For more information, please go to futureafrica.science 
 

https://www.futureafrica.science/

